
Henkel strengthens Beauty Care portfolio with 
acquisition of Premium Professional brand ‘DevaCurl’ 
Düsseldorf, November 11, 2019
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Disclaimer

This information contains forward-looking statements which are based on current estimates and assumptions made by the corporate
management of Henkel AG & Co. KGaA. Statements with respect to the future are characterized by the use of words such as “expect”,
“intend”, “plan”, “anticipate”, “believe”, “estimate”, and similar terms. Such statements are not to be understood as in any way
guaranteeing that those expectations will turn out to be accurate. Future performance and results actually achieved by Henkel AG &
Co. KGaA and its affiliated companies depend on a number of risks and uncertainties and may therefore differ materially from the
forward-looking statements. Many of these factors are outside Henkel’s control and cannot be accurately estimated in advance, such
as the future economic environment and the actions of competitors and others involved in the marketplace. Henkel neither plans nor
undertakes to update any forward-looking statements.

This document includes – in the applicable financial reporting framework not clearly defined – supplemental financial measures that
are or may be alternative performance measures (non-GAAP-measures). These supplemental financial measures should not be viewed
in isolation or as alternatives to measures of Henkel’s net assets and financial positions or results of operations as presented in
accordance with the applicable financial reporting framework in its Consolidated Financial Statements. Other companies that report or
describe similarly titled alternative performance measures may calculate them differently.

This document has been issued for information purposes only and is not intended to constitute an investment advice or an offer to sell,
or a solicitation of an offer to buy, any securities.
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DevaCurl acquisition strengthens Henkel’s Beauty Care 
Professional business in North America

Sales 2019E

~ USD100 million 

Scope

100% of share capital

Financing

Cash
Employees

~ 200

November 11, 2019
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DevaCurl is a category-leading brand specializing on 
all types of curly hair

Compelling Portfolio

Large addressable market with 2 to 
2.5 billion1 curly haired women globally 

Target group with higher consumption 
and spend levels compared to average 
beauty consumer

Attractive Market

High growth portfolio of Premium Hair 
Care, Styling products and Tools focusing 
on all kinds of curly / textured hair

Vegan and free-from product formulas 
in-line with key market trends

Channels & Regions

Omni-channel approach, including 
Professional, Selective Retail, D2C, 
eCommerce Platforms

Strong presence in USA with significant 
potential to expand into other regions 

November 11, 2019
1 Estimate based on following sources: CIA World Factbook, DevaCurl consumer survey, Worldatlas.com, 
French Institute of National Statistics, Worldpopulationreview.com, TextureTrends
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Strategic Rationale: Acquisition of highly complementary 
business with strong growth potential

 Category-leading, high growth Premium Professional ‘DevaCurl’ brand with a 
complementary portfolio, strong innovation capabilities and future potential

 Entry into fast growing and high spending curly / textured hair segment

 Access to strong omni-channel distribution, including Professional, Selective Retail, 
D2C and eCommerce platforms

 Offensive and defensive synergy potential, leveraging Henkel’s complementary 
portfolio, technology know-how and supply chain

November 11, 2019
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